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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

ALARA RESOURCES LIMITED 

ABN   

27 122 892 719  30 September 2023 

 

Consolidated statement of cash flows Current quarter 
 

Year to date     
(3 months) 
 

1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation  

 (b) development (7,844) (7,844) 

 (c) production - - 

 (d) staff costs (319) (319) 

 (e) administration and corporate costs 275 275 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 1 1 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(7,887) (7,887) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment 997 997 

 (d) exploration & evaluation  - - 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
 

Year to date     
(3 months) 
 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments   

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  (27) (27) 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

970 970 

 

3. Cash flows from financing activities 

- - 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

-  

3.5 Proceeds from borrowings 9,361 9,361 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Funds introduced by Minority Shareholders (2,138) (2,138) 

3.10 Net cash from / (used in) financing 
activities 

7,223 7,223 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

3,657 3,657 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(7,887) (7,887) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

970 970 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

7,223 7,223 
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Consolidated statement of cash flows Current quarter 
 

Year to date     
(3 months) 
 

4.5 Effect of movement in exchange rates on 
cash held 

39 39 

4.6 Cash and cash equivalents at end of 
period 

4,002 4,002 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
 

Previous quarter 
 

5.1 Bank balances 4,000 4,000 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (Petty Cash) 2 2 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

4,002 4,002 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

172 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

 

 
 





Appendix 5B 
Mining exploration entity or oil and gas exploration entity quarterly cash flow report 

 

ASX Listing Rules Appendix 5B (17/07/20) Page 4 
+ See chapter 19 of the ASX Listing Rules for defined terms. 

7. Financing facilities 

arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
 

Amount drawn at 
quarter end 

 

7.1 Loan facilities Al Hadeetha Investments 
LLC 

3,016 864 

 Loan facilities  Sohar International Bank 96,642 70,060 

 Loan facilities  Trafigura PTE Ltd  5,106 - 

7.2 Credit standby arrangements  - 

7.3 Other (please specify)  - 

7.4 Total financing facilities 104,764 70,924 
   

7.5 Unused financing facilities available at quarter end   33,840 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing facilities 
have been entered into or are proposed to be entered into after quarter end, include a note 
providing details of those facilities as well. 

7.1. Pursuant to the 
Resources LLC (AHR) (a controlled entity of Alara Resources Limited) executed a Loan Agreement 
of up to USD 2 million with AHI on 16 April 2017. As at 30th September 2023, the loan balance was 
OMR 215,007 (A$864,217). Under the Loan Agreement, interest accrues at a rate of LIBOR plus 2%. 
The loan is repayable (alongside the loan of OMR 5,377,230 (A$21,613,721) from Alara Resources 
Limited and its controlled entities, has been eliminated on consolidation of these financial statements) 
from profits of AHR prior to any dividends being issued to the shareholders of AHR, or in the event 
that AHI ceases to be a shareholder of AHR. AHI and/or Alara Resources Limited may elect to convert 
all or part of the loan into equity in AHR. 
 

7.2.  -venture vehicle Al Hadeetha Resources LLC (AHRL) has a 
loan agreement with Sohar International Bank for finance of OMR 24.78 million (AUD 94.6 million, as 
at 30th September 2023). The profit rate for the Sohar Loan is 6.5% per annum for amounts drawn in 
OMR and 5.15% per annum for amounts drawn in USD, variable. The Sohar Loan has a term of 9 
years and 9 months, including a moratorium period of 2 years and 9 months in which only Interest 
payable is applicable and the same has been paid on monthly basis.  
 
     
buildings. 
 
7.3  In July 2023 the Company entered a loan agreement with Trafigura Pte Ltd for finance of USD 
3.45 million (AUD 5.106 million, at a USD:AUD exchange rate of 1.48 at approximately the time of 
drawdown) (Trafigura Loan). The interest rate payable under the Trafigura Loan is SOFR +5.15% 
per annum. The Trafigura Loan has a maturity date of 30 June 2029 and a moratorium on principal 
payments until 30 September 2025. 
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8. Estimated cash available for future operating activities  

8.1 Net cash from / (used in) operating activities (item 1.9) (7,887) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

- 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (7,887) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 4,002 

8.5 Unused finance facilities available at quarter end (item 7.5) 33,840 

8.6 Total available funding (item 8.4 + item 8.5) 37,842 
   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

4.79 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: NA  

 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it believe 
that they will be successful? 

 Answer:  NA  

 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer:  NA  

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 




