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08-Dec-10

Company Anncuncements
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 200

Fax; 1300 135 638

Dear Sir/Madam
Substantial Sharcholder Notice

In accordance with section 671B(3) of the Corporations Act 2001 (Cth), I attach a Notice of Initial
Substantial Holder (Form 603) in respect of ALARA RESQURCES LIMITED (AUQ).

Yours faithfully

Hdiall 2

Mike Cowin
Director

Heathoape Capilal Pry Lid

Lavel 23, Australia Saudare, 264 Gerarge Sreat Sydnay pEW 2000
P 161 292203300 F +41 2 92472401
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Form 803

Corporations Act 2001
Baction 8T1R

Notice of Initial Substantlal Holdar

Te Company Nerne! Schame ALARA RESOURCES LIMITED (AUQ)

ACH I AREN 122 892 718

1. Detail of Subatantial Sharahoider (1)

Narne NORTHCAPE CARITAL PTY LT

ACN | AREM (H Axplicabie) 108 350 247

The holdar became sLbstartial sRareRicer on Q7M2/2010

2. Detalls of Voting Power

The tetal numbee of votes sitached to all tha vating shares In the company or voting |nteresis Jn the schame that ther aubatantial Rolder or £n asaociate (2) had @ relvant inwrest (&)
In @n the dale the substsstial heldar besama s Bubstamial halder are as fallows:

Class of Becurities (4) Number of Sezurtiea Farscr's Vcies (5] Voting Pawer (B}

Crdinary 8,478,000 8,478 000 8,70%

3. Detalls of relevant interests
The ratura of the relevant Intarest the subslartial holde® or an gsaceisie hed in the fallowing veting apcurities on the date the substential holder became & substentin! holder are s

fellews:

Haldar of ralevant tereat Nature of mlevent interest (-T ) Clats and Hurmbmar of ascuritien
. Pewer to vote and dlsposa of shares In the
| Lid 8478000
Nenhcpa Gapital Pty capacity as investmant manager lor asveral L=
wholeaglg Investors

4. Dotalls of present registered holders

Tre paraona reglstared ae halders of the securities refered lo i peragraen 3 above el e fo)iows:

Heldar of ralevant aacutitlas Reglsterad holder of securifies Purson antitimd {0 b regintarss an holkdar |Claas ang pumiser of dacyritiag

Sma Annexune 1

5. Conslderation
Tre coneideralion pald for 8ach ralevant Interest refermed to 0 pacagraph 3 sbave, snd sequined i1 the four maste Bricr 1 e oy 1t the BUEESOHM Roldes badama & Bubstan:iel
Prlder 18 a8 follaws:

Halder of releveant interest Type Dte of Consideration (8) Cla8a and numser of escuritaa
weisticn
Cush Nen-cash
Nonhcaps Caplia! Pty Ltd | On Market Buy 2719/2010| 39100000 1,700,000
Narthcapa Capital Ply Lid | Placament 02/11/2010| §  404,800,00 1,760,000
Northcape Capilal Pty Lid | Flaceament Orm2/2010] 3 1,154 140.00 5.018,000
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8. Amsoclaton
Tha reasans the persene NAMad N PAregrapn 3 above are associates of the subswminl halder are wa followa:

Mg wnd ACHNARSN (1 applcabla) [Naturs o* asscclation

7. Addressns
Thi ddidriksdt of =Ly {=0t ] it thla farrn Ara A fallowa:

Northoaps Capltal Pty Lid L23 Ausiralla Sguare 264 Georpe 31 Sydney NSW 2000

|
Signatura
Frint Name  MIKE COWIN Capaclty CIRECTOR

2l

DIRECTIONS

Sign Hare . Date Foias o

(1) I thare are 8 numbar of substantlal holders with simlier or related rélevint intersste (eg & somporation and e relsted carparations, or tha
manager and ruatsa of an squity trust), the nemas could ba includsed In an annexure to the farm. [f G relevant Interssts of & group of perscna
ara eazentlally similar, they may ba refamed to throughout the form as a spacifioally named gredg if the membership of ach group, with the
namea and addresses of mambere Ie clearly set out In paragraph T of e farm,

(2) Eas tha dafinfizn of ‘assacista” In eactian § of the Corporations Aot 2001,
(3) Sd thi dafinfizn of "ralsvant Interest” (n sectiong 808 and B74B(7) of the Corparations Act 2001,
(43 Tn voting shares of & company conabivte one ciang uniess divided into sepanmta classen.

(%) The total numnber of votes attached to all the voting shares in the company or veting Ireneste in the scheme (f any) that tha perscn or an
garaciate has A ralevant irtenist in,

(8} The peraen's votes elvided by the total votes in the bady corparate o schsme multipled by 100,

(73 Include cetaily of:
() any relevant &g reement or othar circumatances by which the relevant Imferest wis acguired. IF subdedtion 671B(4) 3pples, & COpY oF any
dosument satting out the 1arme of sny relevant agreamant, and a atatarnent by the perdon giving full and sccurate datalle of any contract,
mcharme or Arrangament, muat eccompeny thie form, together with & writben statement certifing this contract, scheme or armengament;
nind
(b} any quaBfication of the power of A paraon ta axarcipe, control the exercles of, or Influence the exerciss of, the vsting Powers or dISpoRal of
Lhi BdcLPtlS 8 10 WIS Uhi relsvant (ntersat relmea (ndcating clearly tha partlculer sacurites 1o whizh tha qualfioation spplies).
Sew the definition of "redvant agreement* in 9actian 8 of the Corporations Act 2001,

{8) If the substantini holder 1o unable o datarmine the [dantity of tha persan (ag If the relevent Intarest arlees becausa of an aption) write "unknhawn”,
{#) Datalls of the conakierdtion must inakide dny and Sl bBARANtE, manay and othar, tha any perean from whom a ralevant imterest was acquired
nas, or may, bacorma anthied to racslvi In relation t that acquisition, Detalls must ba inciuded even if tha benefit |a conditional an the hagpening

ar not of B contingenoy. Detdle riust b Nokided of any benafit paid an behall of the subatantial hoder or [ta aesoclate In relatlan o the
scqulmitions, avan i they are not pald directly {o the peruen frorm whaorm the relevant interast wim acauirad.
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<S> northcape

Annexurs 1

The parsons reglsterad as holders of the securlties

Holdet of Registersd holder of |Person entitled tobe  |Waturs of ralevant Clags and oumber of securities Person's votas
relovant intereat |securities reglstered as holder  |inferest
MNortheape HSBC Custody HEBC Custody Porwet 1o vote and Ordinary Fully 1,154,028 1,184 928
Coapital Py Ltd  |Nemuitieos (Australia) |Nominees (Australin) |dispose of shares in the] Paid
Ltd Lid capacity a8 investment

manager
Northogpe TP Morgan Nominees | TP Morgan Mominees |[Power to vote and Ordinary Fally 4,891,210 4,891,210
Capital Pty Ltd  |Australia [1d Avstralla Ltd disposs of shares in the Paid

capacity as investment

mangger
Northoape National Nominees |Nabonal Nominees  |Power tovote and | Ordinery Fully 1,283,111 1,283,111
Cepital Pty Ltd |Ltd Ltd dispose of shares in thefPaid

capacity as investment

maneger .
Northcepe RBC Dexla [nvestor |RBC Dexda Investor  [Power to vote and Ordinary Fully 1,188,751 1,188,751
Capital Pty Ltd  |Services Trust Services Trust dispoze of shares in thaPaid

capacity as invesment

manager

Manheaps Capitol Fy Lid

Level 22, Australla Square, 264 Geonge Street Sydnay AW 2000
F+£]1 29220 3300 F +41 2 92472801
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