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18-March-2011

Company Announcements
Australlan Stock Exchange Limlted
20 Bridge Strast

Sydney NSW 200

Fax: 1300 135 638

Daar 3ir/Madam

Substantial Sharsholder Notice

In accordance with section 871B(3) of the Corporations Act 2601 (Cih), | attach a Notice of Changs of Interast of Substantlal

Holder {(Form 604) in reapect of  Alara Resources Limited

Yours falthfully

Mt (-

Mike Cowin
Diractor

Fgt-heede Costen Pty Ll

Lmwel 23, Ausralla Sguors, 2ad Searge Seet Sydney MIW 2000
P +ah 29200 3300 Be4! 292472807

Imy @t mon hoope . com.ow

ABM 53 104 390 247
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Form &04

Corporations Act 2001
Sactlon 8718

Notice of change of Intereats of subatantlal holder

To Company Name / Scheme

ACN / ARSN 122 892 718

Alara Resovurces Limltecd

1. Detall of Gubstantial holder (1)

Nema

NORTHCAPE CAPITAL PTY LTD

ACN / AREN (I Appilasile) 106 3480 247

Thare wed a change In tha Imeresls of the subatantal

Pralder on 16/03r2011
The previcus notlce was plvan 1o tha comgany on 24/0172011
The previcus nofloe was duted 2470172011

2. Previous and Present Voting Powaer

Tha katal rumBar of votas aliachad wa all tha valing aharaa (mthe company of voting Interasta In tha achems that tha aukalantial halder or an aasoclata (2) had & relavant ntaraat (3) 1
whan |3at required, ard whan now reguirad, 1o give a eubetantial noding notice to thAa company &f 6Chama, BI6 A8 Tolicwa:

Clase of Seourtios (4) Prawinus hetion Prasant Notice
Paraon's Yoles Voting power (&) Fareen' Veted Voling pawer (5}
Crdinary Fully Pald 9,994,880.00 7.80% 11,410,728.00 89.02%

3. Changes in ralevant Interests

Perlicuiar of Bech change Im, or chenga Ir the nature of, a relevent Interaat of tha eLbstantial haldar or an easnciate In voting eacurtlea of tha company or schama, alnea tha
Bubatantlal hoider waa last raguired to give a subatantial holding netica tc the company or acheme 8o 86 Tollowa:

Cata of CRangs  [Parecn whose relavem Nature of shange (8] Consideration glvan In relatien | Cinsg nd Nomber ot PAMan's votes affected
Intareat cranged to change {7} Bacuntes gtacted

Vatious Northcaps Captial Purchases $ 416,551.23 1,416,737.00 1.415,737.00

Varlous Pty Lid Sales g - 0.00 0.00

4. Presant relevant interests

Fartculars o sach relevant interes: of the subsiantlal hoider |7 voting securltas ater the change are as foliowe:

Helder of relevant |Reglstared Helder of
Intereex Sacurites

Farson antitied to be registered
#% holder (8)

Mature of relevant Inmerest (@}

Class and Number of
securtes

Farson's voles

Refer Annexurs 1

5. Changee In Asgociatlon

Tn® Pereens who hava tecome asscciates (2) of, or ceased o be aEEoclates of, or nave changed the nature of thalr assaciation (&) with, the substantiel nolder In relation to voting

Intéradats In tha company or &Eheme ara e Tellowe:

Narme #rd ACTWAREN (1 Appilcabia)

Natues af Asantlatisn
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6. Addrazses
Tre addrosaas of peraons In thim form ara &g followe:
| Name Addraga
Nortizaps Capltal Pty Lid L23 Ausiralla Squara, 264 Gaorgs St, Sydnay NEW 2000
|
Signuture
Print Nama Mike Cowin Capacity DIRECTOR

Sign Here Cate 180312011

DIRECTIONS
(1) It thera are a number of subatantial halders with s/milar or related reievant Intareste (eg, a corporation and Its related corperatiens, or the manager and

tridmtead of Ay ety trust), the naied Sould ba IRcluded In an ARRAxUeS 10 the forms, I the mievant intsreats of & group of pareons ara esasnt|a)ly similar, thay
may be refermad to Beaughaut the Tormn se 8 spacifically namad group If e memberahlp =f mach group, with iha namas and addrasaas of membars ls cleary
g8t out In paregraph & of the form.

{2) 8ee the datintlon of "asecclaw” In sectlon © of the Comporations Act 2001,

(2) Gow the definilon of "relevart nterest” [0 secfions S08 wnd 718(T) of the Cotporations At 2001,
(%} Tha veting aharea of 8 company conatitute ane class unieas divided Into asparate clasama.

(%) The pereon'a votes divided by the fotel votes In the body corparate ar schema multplled by 100.

{8 Include detalle of:
{a) any ralevant agreement or other circumstances because of which the change in relevant interesl occurad., |f aubsection 671B(4) eepliew, @ copy
of any document setiing cul the terma of any relevant agrmement, and a statement by the gemon giving full and accurats detells of any coniract, scheame
or arangement, must accompany this form, togethar with & wiithen shaternant certifying thie condract, schem or arrangement; and
(b} any quallfication of the power of @ peracn to exerdse, coriral e exercies of, of Influerice e dobrcibe of, the voting powars or Jisponl of tha
wirgurithe to whioh thee relevar Intenest iiatie {ndicating Gleatly G faicular securitles Lo whlch the qualification appllas).

Sae the definitlon of "mlevent agraamem” 0 ceotion 8 of the Copomtions Aal 2001,

{7} Datalia of the conaldaratlan muat Include any and all beneflis, money and ather, that any parean frem whom & relevant Interest wae aequired has, or may,
bacoma entilad ta recalva In ralation to that scqulsltion. Detalls must be Included even i the benefli 1s condiicnal on the happaning or not of & contingancy,
Crstalle must be \ncluded of any bensfit pald cn behalf of the substantal halder or [1a sasaciete in elation t the acquisiizne, sven i they sre not pald directly
te the peraon fram whem the relevant Interest waa acqutred.

(&) If the substantlal holder [s unable o determine the Identity of the paraan (eg.  the relevant Interest ardees bacause of an oplion} write “unknown’”,

(9 Ghve demlls, If sppropriste, of the presant assccleiion and any change In that assoclation since the lest substentlel holding notice,
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Annaxurs 1
The parsans regigtarad aa holdare of the securities
Halder of Regigiered holder of |Person entitled to be  |Mature of relevant Class and oumber of securitics Person's voles
relevant interest securities registored as holder linterest
Martheapes HSBC Custody HSBC Costody Fower ta vote and Ordinary Fully 1,401,543 1,401,643
Caplral Pty Ltd | Nominees (Austrelia) |Mominees (Australia) |dispose of shares in they Paid
Lid Lid capacity a8 investment
mmage:t
Morthcape JF Morgen Nominees |JF Morgan Nominees [Power to vate and Qrdinary Fully 7 210.508] 7,210,508
Cepitel Pty Ltd  |Australia Ltd Australia Ltd dispose of shares in the Paid
capacity as investment
ranager
Martheepe National Nominees |Nationsl Nominees  [Fower to vote and Ordinary Fully 1,526,203 1 528,203
Capital Pty Ltd  [Ltd Lid dispose of shares in thaJPa.id
cepacity as investment
managet
Worthcape RBC Dexia Investor |RBC Dexia Investar  [Power to vote and Ordingry Fully 1272382 1,272,382
Capital Pty Ltd  |Services Trust Services Trust dispose of shares [n they Paid
oapacity as invesmnﬁﬂ::l
menager

HMarlhcapa Capital Pty Ltd

Lavai 23, Augtrallo Squcre, 284 George Straet Sydney MW 2000
[+a1 2 9220 3300 F +41 2 ¥2472801

hwasi@narthoapa.com.ay

ARH 63 106 BID E47



